
Date: 7/29/2011 4:13:29 PM 
From: "Constantine, Robert" 
To : "Paddon, Teny" 
Subject: FW: NL CoImi.tment Letter 
Attachment: image001.jpg; 
I presume you will wade in directly.

From: JamesMeaney@nalcorenergy.com [mailto:JamesMeaney@nalcorenergy.com] 
Sent: Friday, July 29, 2011 4:03 PM 
To: Constantine, Robert; Stanley, Todd 
Cc: Bown, Charles W.; Burrage, Don; Scott, Paul G.; Pelletier, Randy; Paddon, Terry; C6turge@nalcorenergy.com; RobHull@nalcorenergy.com; 
AuburnWarren@nalcorenergy.com; GYoung@nlh.nl.ca; Myrden, Paul 
SUbject: Re: NL Commitment Letter

Bob,

Earlier drafts of the conmittnmt letter did oot specny the base equity amJUnt. This was in;Wed at the request ofNRIJustice sorrewhat recettly.

We can certainly provne a reconciliation of the equity requiremmt with ani witIDut the FLG benefit, but from a :financing perspective we do oot 
require the $ armunt to be specifically stated in the com:rit:tmnt letter

Regards 
Jim

This Etmil was sent from a Blackbeny wireless hanlheld. The E mil, in;Wing attaclnrents, is confidential ani proprietary. If you are oot the 
intenled recipient, any redistribution or copying of this rressage is prohibited. If you have received this Etmil in error, please 00ti1)r us  l1ml<liately 
by retmn E mil, ani delete this Etmil rressage.

From: ''Comtantine, Robert" [rcomtantine@gov.nlca] 
Sent: 07/29/201103:52 PMNDT 
To: Jarres Meaooy; ''Stanley, Todd" <toddstanley@gov.nlca> 
Cc: ''Bown, Charles W." <cbown@gov.nlca>; ''Burrage, Don" <donburrage@gov.nlca>; ''Scott, Paul G. "<pam.cott@gov.nlca>; ''Pelletier, 

Ran:ly" <RaniyPeIletier@gov.nlca>; ''Paddon, Teny" <tpaddot@gov.nlca>; Derrick Sturge; Rob HuD; Aubmn Warren; Geoff Young; 
'Myrden, Paul" <pn:wrden@gov.nlca> 
Subject: RE: NL Comn tJ:rent Letter

Terry, Paul Myrden and I ha\e re\AeIMld the drafts. Most of the issues relate to energy policy and 1I'..e defer to NR on those issues. 

We ha\e concerns with the $2.5 billion specified in aause 2. Articulating an amount of equity lJIIhich is different from the inferred amounts from the 
federal document may pose a challenge. It may be better not to pI'O'o1de a specific amount but to just pI'O'o1de a general commitment to sufficient equity.

Note: 
Could you please ensure Paul Myrden is added to your e-mail list.
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