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Speaking Notes
The Honourable Jerome Kennedy, Minister of Natural Resources
July 31, 2012
9:45 a.m.
Confederation Building - Media Centre
Ground Floor - East Block
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| extend a warnrwelcome to the-Honourable Charlie Parker, Nova
Seotia’sMinister-of Energy; Ed Martin, President and Chief Executive Officer

of Nalcor Energy; and Chris Huskilson, President and Chief Executive Officer
of Emera Inc. Thank you for joining me here today.

On behalf of Premier Dunderdale and the Government of Newfoundland
and Labrador, | am pleased to be here this morning to announce the
reaching of the formal agreements regarding the construction of the
Maritime Link between Nalcor and Emera.

Today represents a major step forward for the province of Newfoundland
and Labrador, and the Muskrat Falls development.

Since a framework agreement to develop Muskrat Falls was first
announced, Nalcor and Emera have been working diligently to convert the
principles of the original Term Sheet into formal legal and commercial
agreements.

Today’s announcement is yet another significant milestone we can include
on our list of accomplishments as we move closer towards a decision to
sanction the project.

All of these milestones have contributed to the public debate and
discussion on the proposed development, and will help to inform the
upcoming debate and special vote on Muskrat Falls in the House of
Assembly.
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Muskrat Falls will provide significant economic, employment, and social
benefits for the people of Newfoundland and Labrador, the Atlantic region,
and country.

Muskrat Falls will deliver least-cost renewable power for ratepayers and
provide long-term stable electricity rates; support economic development
and mining developments in Labrador; provide long-term revenue through
the export of electricity; reduce dependence on fossil fuel generation; and
connect our province to the North American grid.

| have always emphasized two key points concerning Muskrat Falls.

yen what is the lowest cost

Flrst%ve need the power. S;/C/d
option to get |t

There can be no dog,bt that we need the power, aﬁd Muskrat Falls is the
cheapest alternatlv’e to meetlng the energy needs of Newfoundland and
Labrador, and it Wil rovide lower rates to the people of Newfoundland
and Labrador th/w falternatlves

Today | would like to emphasize the added benefits that are associated
with the Maritime Link. And these benefits are very real. Let me explain.

T
This interconnection Is crucial and the construction of the Maritime Link

means V\>€ finally have a transmission route to sell power for profit that is
surplus to our domestic needs. Notongeri %

S Hy@ro Quebec able to hamper
this-aetivity. We will finally be able to escape the geographical stranglehold
of Quebec.

It means that in addition to simply-having a transmission route, we can
5 s AW
finally secure a competitive price for our power.

It means we can finally move forward with our vision of unleashing the
power of Newfoundland and Labrador’s energy warehouse.

In closing, | am sg glad that we are once again working with our friends
from the Government of Nova Scotia.
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| find it truly refreshing to work with part ers who share our deSIMO ork \
in collaboration so t we all succe d \\M %@*\H ERM
v oL el N n W b N

With today’s announcement, Newfoundland and Labrador takes another
step forward to truly becoming masters of our energy destiny. Minister
Parker, we look forward to working with you and our friends at Nalcor and
Emera for many years to come.

Thank you.
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