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MOA  executed 

Memoran du m  of Principles  for  NL  a rrangements  fina lized 

Navigant  In dependent  Supply  Decision  Report  released 	 1 

RFP  closed for  Stra it  of Belle  Is le  su bmarine  ca ble  

Introductory  presentat ion  ma de  to  Cana da 's  financia l a dvisor  

NL  Comm itment  Letter  s igned 

Indicat ive  credit  ra t ing  agency  process  launched 

Na lcor 's  in dicat ive  credit  rat ing  agency  presentat ion  presented to  
Canada  a nd its  financia l a dvisor  

Data  rooms  opened to  Cana da  and its  financia l a dvisor  

5  In dicat ive  credit  rat ings  from  DBRS  an d Moody's  provi ded to  Cana da  7.
cte 

 
and its  financia l a dvisor  
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FLG  Term  Matches  Term  of Loan  

Fu ll and Timely  Payment  

Payment  not  Collect ion  Guarantee  

Wa iver  of Defenses  from  Gua rantor  

Irrevoca ble  and Uncondit iona l 

Maxim ize  Ratepayer  Benefit  

No  Impact  on  FLG  Assignment/Transfer  

Enforcea ble  aga inst  Cana da  as  Crown  

10.  Guarantee  Amount  

Effect ive  Govern ing  Law  Jur isdict ion  

12.  No  Fees  

it  Applica ble  to  "Claw  Back" Amounts  
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Core  Principle  #2  

C
O

 

C
 

0
 
■

7
1
  

• s
r 

C
 

amt
)
 

0
 

U
 

C
 

C
 

co 
a) 
-
C
 

co 
U
 

0
 

a
) 

•  The  nature  of the  guarantee  must  state  that  it  is  irrevoca ble  and unconditional.  
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Core  Principle  #8 
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Core  Principle  #10  

Guara"tee  Anouit  
•  The  amount  of the  debt  to  be  guaranteed was  esta blished  under  the  MOA.  
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Core  Principle  #11  
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Core  Pr inciple  #12 

•  The  MOA  indicates  t here  wi ll be  no  fees  for  t he  FLG.  
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