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AN_ WHEREAS Cont :tor's parent corporation, Astaldi SpA, is currently in the pro: s of re-
financing and cannot provide cash support Contractor in the short term, and Company is willing
to advance funds, in addition to the funds previously advanced, to Cont :tor for the short term:

NOW THEREFORE IN CONSIDERATION OF THEIR MUTUAL PROMISES and the
exchange of valuable consideration, the receipt and sufficiency of which is hereby duly and
irevocably acknowledged, THE PARTIES HERETO AGF.._.= AS FOLLOWS:

Re-Advance

1. In addition to the advances made by Company to Contractor under the Agreement and
Completion Contract, a portion of which has been reimbursed, Company will provide an
additional advance of ~~‘enteen million one *“+ -~~~ _sixty-one thousar~ ~-llars
req47 424 00O NN ypon the terms set out below (the 1ce Amount”).

2. On or before July 16, 2018, Contractor shall provide at it's cost an amendment to the
advance payment letter of credit number 504- 0013280 issued by the National Bank of
Canada and currently held by Company as security pursuant to Article 7 of the Agreement
(“Advance LC") whereby Exhibit A in the Advance LC is dele’ 1 in its entirety and re  :ed
with a new hibit A in the form attached in Appendix 1 to this Re-Advance Agreement.

3. In order to reduce its payroll costs and to focus performance of critical work scopes as
identified in Appendix 2 to this Re-Advance Agreement, Contractor shall

(a) on or before June 1, 2018, deliver to Company a plan for reductions to tt number of
Site staff;

(b) on or before June 1, 2018, deliver a plan to Company for reductions to non-Personnel
indirect costs

(c) on or before June 4, 2018, deliver to Company a plan that describes measu  to be
undertaken by Contractor to focus Contractor work on critical work scopes.

4. Company shall advance to Contractor the amount referenced in paragraph 1 as follows:

(a) three million nine hundred thousand dollars ($3,900,000.00) on Tuesday May 29, 2018;

(b) three million dollars ($3,000,000.00) on Tuesday June 5, 2018, on the condition that the
requirements of paragraph 3 have been carried out;

(c) ten million two hundred sixty one thousand dollars ($10,261.000.00) on or before
Tuesday June 12, 2018.
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APPENDIX 1

Exhibit A for Irrevocable Standby Letter of Credit / Advance Payment

EXHIBIT "A"
{ date )
To: (full name & address of the issuing bank)

From: (full name & address of the beneficiary bank)

Subject: This is the form of demand specified in our Irrevocable Standby Letter of Credit -
Performance number ( number) issued on the /“~*~! by /=~~~ ~f the issi~1
“~nk)

Dear Sirs,

We, the undersigned, being the Beneficiary under the above captioned Irrevocable Standby
Letter of Credit Performance (hereinafter referred to as the “Credit”) issued by (name and
address of the issuing bank) on the instructions of (name of the applicant) the Applicant, hereby
request you to pay to us on receipt by you of the present demand the amount of (currency and
amount in figures and letters).
We state and declare:

that the Beneficiary advanced funds to the Applicant;

and

that the Applicant has failed to reimburse the Beneficiary (insert currency and amount in
figures and letters) ;

and
that as a result thereof, we have become entitled to be paid the amountcla 2d above;
and

that said amount has not otherwise been paid to us, whether directly or indirectly, by or
on behalf of the Applicant.

( name of beneficiary )
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( address of beneficiary)

ar: per: _
Name: _ Name:
Title: Title: "
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APPENDIX 2

List of Critical Work Activities

Unit #1 Pit Free
Unit #2 Pit Free
Unit#3 PitF
Unit #4 Pit . .ee
Completion of Intake #3

Completion of Intake #4
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