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Date : 1111/2013 2:02:15 PM 
From: "Bowi, Cbutes W.11 

To: "Griffiths, Sharon" 
Subject : Fl\: Minister Request 
Attachment: Minister Request 13. t l.Ol.pdf;A1T00002.jlg; 

Please print S copies and put on my desk 

Sent from my BlackBerry 10 smartphone. 

A-om: AuburnWarren@nalcorenergy.com 
Sent: Friday, llblember 1, 2013 1:58 PM 
To: Myrden, Paul 
Cc: Brewer, Donna; DSturge@nalcorenergy.com; JamesMeaney@nalcorenergy.com; Morris, Paul J.; RobttJll@nalcorenergy.com; Bown, Charles W. 
Subject: Re: Minister Request 

Good afternoon Paul, 

As discussed please find attached summary f(l( your review. 

Cheers! 
Auburn 

Auburn Warren, CA 
Manager. envestment Evaluation 

Nalcor Energy 

t 709·737·12S6 r 709·725·1141 

@ AuburnWarr11n@nalcorentrcy.com 

w nalcorenergy,com 

Frorn: "M)lllen, PaoJ" <prnyrden@gov.nl.ca> 

To: <0Stuge@lal<Xlf111iefgycom>. <R:llll-Ul@lalCXlt8Clergy,mm>, ~00111necw.com>. 'Pd>um Vlllmin/N..tt,e«>' <AubumWlmln@lal~.mm> 

Q;: "Monii;. PatA J." <JllllOlri~.nl .ca>, ·ecev.er. O:>nna" <dllnw.el@gov.,...ca> 

Date· 10/18/2013 04:14 PM 

Subject Minl~et RequeS 

Hi guys 

Minister Marsha l l has asked to be provided with the fo l lowing financlal lnlormation : 

1. A breakdown of budgeted project costs by component showing total project costs along with the portion which Is the res ponsibility of Nal cor I Nl; 

2 . for the portion of each that is our responsibil ity, the deta i ls of the funding split between debt and equi ty; 

3. For the equity requorement, the spl t between what is already In and what Is still requ red; 

4. For the anticipated future equity requirement, the eKpected timing of the requi rement broken down by government fisca l year; and 
S. The most recent update on expected total project costs by component vs. budcet (OG37), If available. If not available, a reason why micht be helpful along 

with an indication of when 11 m cht be available. 

NHdless to say, It would be appreciated t thi s could be prov' ded expeditiously. Thanks 

Paul 

Paul Myrden 

Director, Debt Management 

. epa rtment of finance 

Tel. 709 729·6848 

Fax 709 729-2070 
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+This ermil an:l any attacred files are nenied fur tlx: sole u-;e oftlx: primuy an:l copied addres.<ree(s) arxi llllY contain privileged anilor 
confidential infi:>nmti:nt Aey dist:riiution, ~e or copying by any nrarn of this infi:>nmtion is stttly prohibited. If you receivoo !hi; etrail in error, 
please delete i imrediately an:l ootify tlx: sewer.+ • 
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• 
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• Minister Reque • 
I CADMM MF/LTA LIL Total I 
Project Costs Sep.30,2013 Sep.30,2013 Sep.30,2013 
MF $2,901 $2,901 

' 
LTA 692 692 
LIL $2,610 $2,610 
Construction capital expenditures $3,592 $2,610 $6,202 
IDC/AFUDC and Financing Costs 464 529 994 

,Reserves and other 125 66 192 

Total to be funded $4,182 $3,206 $7,388 

Funding Split Na1cor Nalcor Emera Total Total 
Equity $1,582 37.8% $304 14.6% $504 45.0% $808 25.2% $2,390 32.3% 
Debt 2,600 62.2% 1,783 85.4% 615 55.0% 2,398 74.8% 4,998 67.7% 

Total Funding $4,182 100.0% $2,087 100.0% $1,119 100.0% $3,206 100.0% $7,388 100.0% 

Equity Injections Nalcor Nalcor Emera Total Total Total Nalcor 
Equity in up to Sep 30, 2013 $519 $126 $68 $194 $713 $645 
Equity required to Financial Close 73 8 4 12 86 81 
Equity required Financial Close to In-Service 990 79 319 398 1,387 1,068 
AFUDC on Equity (Not Contributed) - 91 113 204 204 91 

Total Equity $1,582 $304 $504 $808 $2,390 $1,886 

Government Fiscal Year (March 31, 20XX) 
Future Equity Required Nalcor Nale or Emera Total Total Total Nalcor 

2014 $73 $8 $4 $12 $86 $81 
2015 82 - 68 68 150 82 
2016 346 43 162 205 551 389 
2017 237 29 72 101 338 266 
2018 118 7 17 23 142 125 
2019 207 . - - 207 207 

Total Future Equity $1,063 $87.1 $323.0 $410.1 $1,473 $1,149.9 

In-Service 1-Sep· lS 1-Mar-18 

CIMFP Exhibit P-03471 Page 3




