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6. Assignment of loans/security in case of default

• After consultation period and our opportunity to remedy/cure default, Canada can

assign loans without further discussion with NI/Nalcar

• In typical banking transactions this is a customary requirement

• Canada understands political sensitivity but needs to review internally

7. Date Certain as an Event of Default

• As this is an event of default, we wish to select a Date Certain considering the degrees of

certainty with respect to scheduling risk that ensures the default is not triggered

factoring in that we can extend this date twice for a period of six months for each time

• In consultation with the LCP Project Team, we would propose a Date Certain of February

28, 2019
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