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NALCOR ENERGY
SEVENTY-THIRD MEETING OF BOARD OF DIRECTORS

Hydro Place WEDNESDAY
Boardroom Level 6 December 18, 201:
et John's. NL at 10:30 ¢

A N™A
1. Constitution of the Meeting:

as

10.
11.
12.
13.
14.

15.
16.
17.

* Chairperson — Terry Styles
* Secretary Wayne Chamberlain

Notice of meeting sent out on November 19, 2013

Safety Moment

Verification of the Minutes of the 68" meeting of the Board

held on September 27th, 2013 (RESOLUTION) .....cuiiiiiiiiiiiiie e )
Business Arising

Board Committee Reports

o Audit

. Governance

o Safety, Health and Environment

Financial Report

. FinanCial SUMIMATY .......oeiiiiiiiieie s bsssas e e e e eeees 2
° 2014 Financing Plan (10 fOlOW) .....ooviiiiiiiiiie e 3
. Approval of 2014 Operating and Capital Budgets (F~350LL ..ON)......ooovcvviverieen.n. 4
o Approval of 2014 Financial Risk Management Strategy (to follow)

(F SOLUTION) ..ttt e e ee e 5
° Compliance CertifiCate ..o 6
President’s Report
J 2013 Corporate Performance ReVIEW ............c.oiiiiiiiiiiiiiiiiiiiee e 7
o 2014 Corporate Plan (Draft)..........cccooi i 8
Business Unit Reports
o Newfoundland and Labrador  /Ar0 ............uvvvveiieiiiiiiiiiireer e 9
. (07 {1 0o T T USSP P OPPR 10
. LOWET CRUICRIM ..o a e e e e e e aeas A
. (O 11T o To L C - 1P USSP U UU PR UPPRTR B
L BUIT AT e C
. ENergy Marketing.......cooooiiiiiiiiii et D
Ratification of Resolutions (RESOLUTIONS) ... E
Nalcor Board Annual WOrK Plan ........cooriiiiiiiiiiiiiiiiieiiieeivvr e e e e e e e e e e e e e e e F
2014 MEEtiNg SCHEAUIE.......eeeeeeee e G
Pre-paid Rent (RESOLUTION) (10 fONOW).....oooiiiiiieieie et H

Other Business

Date for next meeting

* Friday, March 7, 2014
In Camera Session
Termination

Lunch
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Pages4—-13

have been redacted
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Pages 15-92

have been redacted
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GOAL HYDRO CHURCHILL LOWER OIL & GAS BULL ARM ENERGY MARKETING OTHER ENERGY
FALLS CHURCHILL FABRICATION ACTIVITIES

1. SAFETY

2. ENVIRONMENT

Finance

Project Execution
Integration

Operations Asset management: Complete'f:

Growth

4. PEOPLE

5. COMMUNITY
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CIMFP Exhibit P-04021 Page 9
: CHURCHILL LOWER BULL ARM ENERGY
ke HYDRO FALLS CHURCHILL ICS FABRICATION | MARKETING
Cash from
Operations N/A
Capital
Expenditures
Operating
Expenditures L
Capital Structure N/A
NMet Income N/A

*

Targets for metrics relevant to a particular line of business

3 O nalcor



CIMFP Exhibit P-04021 Page 10

Pages 96-100

have been redacted
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GOAL HYDRO CHURCHILL LOWER OIL & GAS BULL ARM ENERGY MARKETING OTHER ENERGY
FALLS CHURCHILL FABRICATION ACTIVITIES
1. SAFETY Lead/lag ratio 750:1 All Injury Frequency (AIF)<0.80 Lost Time Injury Frequency (LTIR) < 0.15

Complete electricity grounding and bonding standard and training package for plants and stations

2. ENVIRONMENT

Complete > 95% of environmental leadership targets?

3. BUSINESS EXCELLE

NCE

Finance

Cash from Operations >

Sxxx.x M

Capital Expenditures S xxxx M

Operating Expenditures < Sxxx M

Net Income > Sxxx.x M

Project Execution

Complete 2014 phase of project execution excellence implementation plan?

Integration

Finalize electricity ready for operations multi-year strategy and complete 2014 activities

Operations

Growth

4. PEOPLE

Asset management: Complete 2014 phase of asset management plan3

MRF/LIL (Phase 1)

*Complete
planned 2014
scope within
approved cost
and schedule

eProject forecast
final cost and

schedule on track

Gull Island (Phase
2)

Complete planned
2014 activities
outlined in Phase
2 work plan

Complete external best employer benchmarking survey — achieve 80% participation

5. COMMUNITY

Complete planned 2014 activities outlined in Nalcor Reputation Management Plani?
Complete planned 2014 activities outlined in multi-year Shareholder Relations Strategy'? and complete 2014 annual engagement plan

activities to support Board Relations Strategy’*

Q¥ nalcor
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Metric HYDRO CHURCHILL LOWER OIL & GAS BULL ARM ENERGY
FALLS CHURCHILL FABRICATION | MARKETING

Cash from N/A
Operations
Capital Sxxxx M
Expenditures
Operating N/A
Expenditures
Capital N/A
Structure
Net Income N/A

*

Targets for metrics relevant to a particular line of business

w

A\ nalcor
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Pages 104-134

have been redacted
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Pages 152-162

have been redacted
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Nalcor Board Meeting - Pre-Paid Rent Agenda ltem
. Ed Martin, tclift, ken.marshall, g.shortall, ]
to: ebreen, labbass, mayor, appalachi 1271772013 04:42 PM

Attached is a memo relating to item 12 on the Nalcor Board agenda with respect to Pre-Paid

Rent. Hard copies will be available tomorrow. ..ie related resolution will be presented at the
meeting.

Regards,
Peter

2013 Board Memo re Prepaid Rent.pdf
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QY nalcor

MEMO

Date: December 17, 2013

To: Nalcor Energy Board of Directors
Labrador Island Link Operating Corporation Board of Directors

Subject: 2013 Prepaid Rent

Background

The Labrador-Island Link Limited Partnership Agreement (the “Partnership Agreement”), to
which an affiliate of Emera Inc. (“Emera”) is a party, provides that the general partner shall take
all reasonable steps as are necessary to ensure that the taxable income (i.e. the amount of income
for purposes of the Income Tax Act (Canada)) allocated to each limited partner in respect of each
fiscal year shall not be less than $1.00.

As financial closing occurred on December 10™, 2013, the Labrador-Island Link Limited
Partnership (the “Partmership”) has incurred significant financing expenses, such as the
underv  er’s fees, legal fees, collateral agent fees and stand-by fees for funds remaining
available and not disbursed to the Partnership before the end of the year.

As would be expected during the construction phase of the project, all of the financing expenses
referred to above, and all other expenses incurred by the Partnership in 2013, will be in excess of
the income earned by the Partnership during the year.

Prepaid Rent

Pursuant to the LIL Assets Agreement providing, amongst other things, for the lease of the
Labrador-Island Link, entered into by the Partnership, as lessor, and Labrador-Island Link
Operating Corporation (“LIL Opco™), as lessee, LIL Opco has, at its sole discretion and option,
the right to prepay to the Partnership all or any portion of the rent due and payable for a future
operating year(s). The purpose of the prepayment of rent is to allow the Partnership to earn
income to offset any deduction it has available in cc puting its income so that the taxable
income allocated to each limited partner in respect of the 2013 fiscal year is not less than $1.00.
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RESOLUTION

MEETING OF THE BOARD OF DIRECTORS OF
NALCOR ENERGY
HELD ON DECEMBER 18, 2013

SUPS RIPTION FOR COMMON SHARES IN THE CAPITAL
(F: apR*~- =D < aMR 1 INY OPERATING RORPNARATION

WHEREAS pursuant to the LIL Assets Agreement and the LIL Lease, Labrador-Island
Link Of ating Corporation (“LIL Opco”) has, at its sole discretion and option, the right
to prepay to the Labrador-Island Link Limited Partnership all or any portion of the rent
due and payable under the LIL Lease for a future or future operating year(s);

AND WHEREAS the Corporation has determined it is in its best interests to facilitate the
pre-payment by LIL Opco of rent in relation to the operating year 2020;

WHEREAS the Corporation has determined that in relation to the above, it is in its best
interests to subscribe for 100 common shares in the capital of Labrador-Island Link
Operating Corporation pursuant to the terms of a subscription agreement (the

“Subscription Agreement”), a draft copy of which has been presented to the directors;

AND WHEREAS the directors consider it to be in the best interests of the Cor; ation

to enter into the Subscription Agreement;

NOW THEREFORE BE IT RESOLVED THAT:

1. The subscription by the Corporation for 100 common shares in the capital of
Labrador-Island Link Operating Corporation be and it is hereby approved;

2. The Corporation is hereby authorized, empowered and instructed to execute and
deliver the Subscription Agreement, together with all documents and instruments
considered necessary or desirable in connect’ 1 with the Subscripl .\
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Agreement in such form as any two directors or officers of the Corporation may
approve (such documents and instruments are collectively referred to as the
“Documents”), the whole upon the terms and subject to the conditions set out in
the draft _ubscription Agre wh_at L t1 tt di d
which is hereby approved, such approval to be conclusively evidenced by the
execution thereof by any two directors or officers of the ~ »rporal” ;

Any two of the directors or officers of the Corporation be and are hereby
authorized, empowered and instructed, acting for, in the name of and on behalf
of the Corporation, to e; ;ute or to cause to be executed, under the seal of the
Corporation or otherwise, and to deliver or cause to be delivered, the
Subscription Agreement, in or substantially in the same form and terms as the
draft thereof submitted to the directors, and the Documents, and to do or cause
to be done all such other acts and things as any two directors or officers of the
Corporation consider necessary or desirable in connection with the Corporation
performing its obligations under the Subscription Agreement and the Documents
or in order to fulfill the intent of the foregoing paragraphs of this resolution; and

All acts and things heretofore done by any of the officers and directors of the
Corporation in respect of the matters aforesaid be and the same are hereby
ratified, confirmed and approved.
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SUBSCRIPTION AGREEMENT

TO: LABRADOR-ISLAND LINK OPERATING CORPORATION
AND TO: The Directors thereof
The undersigned hereby subscribes for 100 Common shares at$ per share and

tenders herewith the total subscription price therefor of ¢

DATED as of 18" December, 2013.

NALCOR ENERGY

BY:

BY:
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Pages 180-181

have been redacted
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Outline

1. Purpose

2. Executive Summary

3.  Summary of Financi: Risk Exposures by LOB for 2014

4. Recommended Corporate Financial Risk Tolerance for 2014
5. Summary of 2013 Hedging Results

Detailed Review and Recommendation by LC i:
- Nalcor Energy — Qil & Gas (“QilCo”)
- nergy Marketing (“NLH - EI ")
— Ne¢ :or Energy — Bull Arm ‘abrication (“B# ")
— Nalcor Energy — Lower Churchill Project (' CP”)

7. Summary and lext Steps

8. Appendices:
- Al ENDIX A - Foreign Exchange Risk — Commentary on USD/CAD
- APPENDIX B —-Commo tyPrice Ri -Commentary on NYISO Zone A
- APPENI (C-Commaodity Price Rt -Commentary on Date Brent
- APPENDIX D- ancial Risk Manageme Summary Dashboards by Line of Business
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Purpose

o Outline significant financie risk exposures facing each line of business (“LOB”) for
2014

- Anz ysis considers foreign exchange risk, commodity price risk, interest rate risk,
liquidity risk and counterparty risk

« Propose management strategies in instances where either risk mitigation or
transfer is recommended

—  For each LOB, risk mitigation strategies formulate: in the context of the market outlook,
the overall risk prof 2, including an asses: 1ent of risk capacity, and the Company’s
Financial Risk Aanagement Policy Statement which has been approved by the Board of
Directors

o To present the =asults of the risk manageme 1t strategies implemented for 2013

o This presentation is aligned to the current version of the 2014 Consolidated
Budget, which excludes the budgeted results of the LCP — therefore, any reference
to consolidated cash flow, capital expenditures or equity contributions specifically
excludes LCP
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Executive Summary

« Financial close was a significant event from the perspective of Nalcor’s
consolidated financial risk profile:

- With fixed rate debt for Muskrat Falls project now secured - interest rate risk and liquidity risk no
longer significant factors for LCP

« Otherwise, there are no significant changes to the Company’s financial risk profile
for 2014




CIMFP Exhibit P-04021 Page 55

Pages 186-187

have been redacted



Line of

Business (LOB)

NLH Regulated
Operations

Foreign
Exchange Rate

Churchill Falls

Lower Churchill
Project

CAPEX denominated in
various currencies, including
USD, EURO and KRONER

Bull Arm
Fabrication

CIMFP Exhibit P-04021
Summary of Financial Risk Exposures by Line of Business - 2014

Interest
Rate

No material exposure
identified (interest rate on
project debt fixed at blended
rate of 3.8% at financial
close)

Commodity
Price

As a result of fluctuations in
ommodity prices (fuel, oil,
copper, steel, etc.), contracts
based on variable pricing
formulas linked to
commodity prices come in
under/over budget

Liquidity
Risk

No material exposure
identified

(liquidity was addressed as
part of the financing strategy
through creation of a working
capital reserve)

Page 56

Credit/Counterparty
Risk

As a result of financial
difficulty, a major contractor
defaults and cannot
complete its scope of work,
resulting in cost overruns
and/or schedule delays

B Y nalcor
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Pages 189-200

have been redacted
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2014 Fii ancial Ris.< Mal age ne 1t St ateg
NALCOR ENERGY - LOW :R CHURCHILL PROJECT
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2014 Fir acial Risk N an: gen ent Strategy
SUMMARY AND NEXT STEPS
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Page 63

Financial Risk Management: Summary of 2014 Recommended Strategies

Line of
Business

Nalcor
Energy
Corporate

Oil & Gas

Energy
Marketing

NLH
Regulated
Operations

Churchill Falls

Lower
Churchill
Project

Bull Arm
Fabrication

Foreign
Exchange Rate

MITIGATE - being
addressed through LCP
Contracting Strategy

Interest
Rate

ACCEPT - risks
deemed minimal

Commodity

Price

MITIGATE - being

addressed through LCP
Contracting Strategy

Liquidity
Risk

ACCEPT - risks addressed

via Project Financing
structure

Credit
Risk

MITIGATE - Continue to
participate in evaluation
of LCP related
contractors/ continue
ongoing monitoring of
existing contractors

33

L\ nalcor
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Pages 207/-218

have been redacted
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Audit Plan Selection Criteria




CIMFP Exhibit P-04021 Page 68



CIMFP Exhibit P-04021 Page 69



CIMFP Exhibit P-04021 Page 70

Audit Pl nning

« Risk based approach to the selection of “universe” items for inc usion in the Audit F an
« 5 YearPlanning Window

« Linkage to the COSO Intern: Control Framework

« Broad focus on governance, risk, control & compliance

« Oppor nities to provide consultative services also explored
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Statistical Overlay - Definitions

« Confidence Level — Specifies the reliability of the sample. For example, 95%

confic 2nce in the sample would suggest it would likely be wrong only one time in
20.

« High Error Rate(l »pert or nit) - Speci' es the error rate we wish to prove is not
exceeded in the hof ilation.

« Expected Error Rate - Spec fy the percentage error rate expected in the
populatic 1. This is the maximum amount of errors we are will 1g to acceptini ie
population without detection.
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Refined Approach to the

Assessment of Internal Control
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Assessment of Internal Control — Future State

Assessment of internal control w | be fotr 1ded on the COSO Internal Control
Integrated Framework

Audit ¢ anning will consider not only the relative risk of “universe” items but will
also consider coverage of internal control components

Each audit w be targeted at ¢ 1e or more interne control components with a
view to ens ng some coverage of all five (5) components dui ng the audit year

This approach should result in a more effective and efficient analysis of internal
control and s/ >uld reduce overall audit time spent on eac 1 operation: audit

A formal report outlining the results of our examination of control processes wi
be delivered to the Audit Committee annually (targeting Q2 2014 for first eport)

13
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Resourcing Requirements
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Available Hours

AVAILABLE HOURS CURRENTLY

Per year

Less:
Floaters
Family lesp
Annual
Stats
Training
Admin

NET AVAILABLE CURRE' LY

Estimated Available Per new FTE

CIMFP Exhibit P-04021

1950

15
23
113
98
118
1268

317

1950

18
23
210
98
118
595

893

1950

15
23
210
98
118
298

1190

1950

)
23
173
98
118
305

1220

Page 81

cooP

175

68
176
302

1210

1128 (Average of Audit team let Available Hours Mgr. exc ided

17
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Analysis of Alternatives
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QUESTIONS?

22
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APPENDIX A
5 Year Plan Detail
Alternative # 1

23

Page 87
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Alt # 7 — Audit Time Allocation

5Yr%
2013 % 2014 Allocation

A »>cation Allocation Grand
| 16% 3% 16%
| H 64% 18% 25%
(7 13% 9% 8%
0&G 3% 5 6%
BAF 1% 0% 1%
$ V&E ) 3% 0% 1%
Pre LCP Subtotal 100% 35% 56%
LC '-N /LILALTAMgtF an 0% 28% 17%
LC ' -MF/LIL/LTA Contracts 0% 14% 13%
LCP - ML Mgt Plan (1/3) 0% 9% 6%
LC * - ML Contracts (1/3) 0% 5% 4%
LCP Risk Register 0% 9% 3%
LCP Subtotal 0% 65% 44%

GR/ ID TOTALS 100% 100% © 0%

25
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Pages 244-250

have been redacted
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Alt # 1 P an Detail — LCP Contracts (cont.)

CIMFP Exhibit P-04021

QA Audit
cP Priority Est Hrs Est Hrs
Number Package Name Rating 2014 2015
cposoo lonstruction Telecommunication Services H so
‘hase 2
cpOsi10 -»upply al-’ld Ir_'\stall Permanent “ so
lommunication Systems
CcpPOSs3as lonstruction Telecommunication 5ervices H so
hase 2 Remote Camps
cposas wupply and Install Accommodations Camp - so
CF)
cToz319 ._onstructlon of 315 kV HVac Transmissior ™ so
Line (MF to CF)
cTO327 |AC.onstruct|‘on of 350 kV HVdc Transmissior H so
ine - Section 1
cTO341 :Iea rlng o!.‘ Right-of-Way for 315 kV Hvac H so
ransmission Line (MF to CF)
PTO307 wpply of Steel Tower Foundations - 315 k\ H so
ivac
PTOZO08 wpply of Steel Tower Foundations - 350 k\ H s0
ivdc
PTO328 wupply of Transmission Line Conductors - H so
1SO kv Hvdc
SHOO2O0 |Provision of Medical Services L 100
PTO300 upply of Transmission Line Conductors - v 100
‘15 kV Hvac
u ly and Install Accommodations
cHoooz2 ueey b ™M so
lomplex Buildings
sHOoO18 Pro_\/lsnf:n of Ca_terlng, Housekeeping and M so
Janitorial Services (MF)
SHOOS 1 Provfsuon of Buildings Maintenance M so
Services (MF)
PTO302 Supply of Steel Towers - 315 kV Hvac M 50
PTO330 Supply of Steel Towers - 350 kV Hvdc M s0
PTO3S52 Supply of Anchor Materiails - 350 kV Hvdc M sO
PYO3S3 Supply of Optical Ground Wire (OPGW) - M so
350 kV Hwvdc
5MO0O704 Provision of Surveying Services M 50
SMO713 PI'O\I-I ion of Geotechnical lnvestigation M so
Services
SHOOO1 Physical Hydraulic Modeling 100
Subtotal 1000 1650
Contingency & Followup 150 248
Total Estimated hours 1150 1898

Page 93



CIMFP Exhibit P-04021 Page 94



CIMFP Exhibit P-04021

APPENDIX B
Plan Detail
Alternative # 2

Page 95
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Pages 258-264

have been redacted
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APPENDIX C
Plan Detail
Alternative # 3

Page 99
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Pages 268-274

have been redacted



CIMFP Exhibit P-04021

APPENDIX D
ERM TOOLSET

Page 103
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Like.ihood Meast rement Tool

58
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Impact Measuremert Tool

60
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Financial Impact Matrix

66



Nalcor Energy

INewfoundland and Labrador Hydro - Regulated
Churchill Falls (Labrador) Corporation Ltd
Energy Marketing

0il and Gas Inc.

Bull Arm Fabrication Inc.

Lower Churchill Project

0.0

CIMFP Exhibit P-04021

NALCOR ENERGY

Financial Impact Matrix
$ millions $

Minor Moderate

0.1 0.1 1.0 1.0 10.0

Page 113

100.0 Unlimited

NOTE: This Matrix is to be used as a guide to the severity of the risk from a financial perspective only. The final assessment of risk impact must also take into consideration
impacts of a non-financial nature such as harm to people, the environment or reputation.

\Y nalcor

energy
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Risk Rating Matrix

68
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APPENDIX E
COSO INTERNAL CONTROL FRAMEWO K
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COSO Internal Control Framework

« Objectives — The Framework provides for three categories of objectives which
a JOw c Zanizations to focus on differing aspects of internal coni ol

« Components — Internal Control consists of five integrated components

« Principles — he Framework sets out seventeen principles representing the
fundame 1t: concepts associated with each corr yonent

71
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COSO Internal Control Fre mework - Objectives

« Operations Objectives — Effectiveness and efficiency of operations
« Reporting Object es—Intel 1al and externz financiz and non-finz 1cial reporting

« Compliance bjectives — Adherence to laws and regulations (we have also
included cc 1tract cc r sliance in this category)

72
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Holiday stre  blasters Page 2 of 2

CIMFP Exhibit P-04021 Page 166

volunteering, doesn’t mean they don’t want to help. Children especially enjoy being part of the action.
Younger kids can make cards, decorate or tidy up while older children can help with gift-wrapping,
food preparation and other errands.

Stick to your budget. It's not hard to get caught up in the flurry of oliday spending, but once the
sparkle of the holidays is over, you could be left with a very real bill. Avoid starting the New Year in
the red. Draw up a realistic budget for the season and honour it.

Stay healthy. It’s easy to let healthy eating and exercise fall to the wayside during this indulgent time.
Make an effort to get enough sleep, limit consumption of alcohol and fatty foods and squeeze in
physical activity whenever possible. Being well rested and healthy will help you cope better with
stress.

Enjoy the ride. Concentrating on "the big day" can take away from the fun of getting there. Take
pleasure in the here and now of planning, preparation and time spent with family and friends on the
way to the holiday.

Be careful not to let the true spirit of joy and togetherness of the holidays get lost in the shuffle of a
busy schedule. Relax and take care of yourself and the season will be a more festive one for everyone.
© 2013 Shepell-fgi. Your program may not include all services described on this website, please refer to
your benefit material for more informatic

or. ealthlife.com/Article/PrintDirect/b286a4de2-5fec-44{8-b3fa-6465a751 . 3
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NALCOR ENERGY
SEVENTY-THIRD MEETING OF BOARD ™~ DIRECTORS

Hydro Plac WEDNESDAY
Boardroom Level 6 December 18, 2013
CF labkn’~ AN _a* 1n-':u:\ nql

AGENDA TAB
1. Constitution of the Meeting:

* Chairperson — Terry Styles

* Secretary — Wayne Chamberlain

Notice of meeting sent out on November 19, 2013

2. Safety Moment

3. Verification of the Minutes of the 68", 69", 70™ and 71*' meetings of the Board
held on September 27th, October 28th, November 14" and November 15th, 2013

*

respectively (RESOLUTION) ......eeeiieee et e e e e ee e e s e e e e e avebaa e e e e e e as 1
4. Business Arising
5. Board Committee Reports

. Audit

° Governance

o Safety, Health and Environment
6. President’'s Report

° 2013 Corporate Performance REVIEW ...........ccoveviiiiiiiiiiiiiiiieeeeeeeeeeeesiveeeeeavvaannneens 2
o 2014 Corporate PIAN ............oiiiiiiiiie et e e e e a e e s nres 3
7. Financial Report

o Financial SUMMATY .........ccoociiiiiiiiie et e et e e e s neas 4
° 2014 FINANCING PlaN ...ttt e 5

° Approval of 2014 Operating and Capital Budgets/Financing Plan
(RESOLUTION) ...ttt sttt e e e s esnne e 6

. Approval of 2014 Financial Risk Management Strategy (to follow)
(RESOLUTION). ..ttt eetee et e s 7
o hanee-Certificate...........ccocovviiiiiiii 8
8. — Ratification of Resolutions (RESOLUTIONS).............ooovreeeseseeccorrereeeeneesessssssseererroenes 9
m91&5|gn:,, ...................................................................................... 10
10. 2014 Meeting SChEAUIE ......coeii it e e e e e e e e e eennes 11

11. Other Business
12. Date for next meeting
* Friday, March 14, 2014
13. In Camera Session
14. Termination
15. Lunch
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Fwd: F  aid rent
Peter Hickman

il
12/09/2013 va:24 PM
Show Details

Please add item to Nalcor agenda as per below....pre-paid rent

Sent from my iPad
Begin forwarded message:

From: "Rob Hull" <RobHull @nalcorenergy.com>
Date: December 9, 2013 at 1:53:59 PM EST

Mae " awt T annaA oW nntl ancnafMunnlansnnanas: Anmas

‘ +,"Jeannine Fitzgerald"
lrgC" . P o ¥ o PURNIRUISRRSINY o= NUURDIN | AAA->
bUDJeCl: Ke: rrepaia rent

Hi Kent

Just conferred with Derrick, Peter and Jeannine. Given the timing requirements to fund the prepaid rent, we are proceeding
with preparing a cover memo and resolutions for each of the Nalcor and LIL Opco boards...Jeannine is working that. Peter is
also going to add to the agenda for Nalcor Board and will arrange LIL Opco meeting subsequent to Nalcor Board.

Rob

Robert L. Hull, CA, CIRP

General Manager (Treasury and Risk Management) and Chief Risk Officer

Nalcor Energy

This Email was sent from a Blackberry wireless handheld. The Email, including attachments, is confidential and proprietary.
If you are not the intended recipient, any redistribution or copying of this message is prohibited. If you have received this
Email in error, please notify us immediately by return Email, and delete this Email message.

From: Kent Legge

Sent: 12/09/2013 03:19 PM NST
To: Rob Hull

Subject: Re: Prepaid rent

Rob- just saw your call...i'm on a conference call (Safety mtg for Derrick). anything urgent?
Kind regards,

Kent

From: Kent ge

Sent: Monday, December 9, 2013 12:36 PM
To: Rob Hull

Subject: Fw: Prepaid rent

Hi Rob- please see below. When | get back in the office on Friday, i'll regroup with Jeannine, map out a
more detailed plan, and circle back with yourself and Derrick. We may have a more definitive range on

the number at that point also.

Board meeting is Wednesday the 18th.
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x Robert L. Hull, CA, CIRP

General Manager (Commercial, Treasury and Risk) and Chief
Risk Officer

Nalcor Energy

t. 709 737-1325 c. 709 691-3864

e. RobHull@nalcorenergy.com

w. nalcorenergy.com
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